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ZZZ�FDOOLRSHUXUDOWUDGHUV�FRP�DX 

��d�^�dK�Z�D�D��Z� 

ϭ�:ĂŶƵĂƌǇ͗��EĞǁ�zĞĂƌƐ��ĂǇ� 

ϯ�:ĂŶƵĂƌǇ͗�EĞǁ�zĞĂƌƐ��ĂǇ�WƵďůŝĐ�,ŽůŝĚĂǇ 

Ϯϰ�:ĂŶƵĂƌǇ͗�dĞƌŵ�ϭ��ŽŵŵĞŶĐĞƐ 

Ϯϲ�:ĂŶƵĂƌǇ͗��ƵƐƚƌĂůŝĂ��ĂǇ 
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:�Eh�Zz�'�Z��E�d/W^� 
 

· :DWHU�LQGRRU�SODQWV�ZKHQ�WKH�WRS��FP�RU�
VRLO�RI�SRWWLQJ�PL[�IHHOV�GU\�WR�WKH�WRXFK��
$OORZ�H[FHVV�ZDWHU�WR�GUDLQ�IUHHO\�IURP�
WKH�EDVH�RI�WKH�SRW��'RQȇW�OHDYH�SRWV�
VWDQGLQJ�LQ�VDXFHUV�RI�ZDWHU� 

 
· &RQWLQXH�UHJXODUO\�WULPPLQJ�HYHUJUHHQ�

WUHHV�DQG�VKUXEV�WR�NHHS�WKHP�QHDW��SDU�
WLFXODUO\�WKRVH�EHLQJ�WUDLQHG�DV�WRSLDU\��
PRS-WRSV�RU�RWKHU�JHRPHWULF�VKDSHV� 

 
· $YRLG�FXWWLQJ�WKH�JUDVV�ZKHQ�H[WUHPH�

WHPSHUDWXUHV�DUH�IRUHFDVW�RU�ZKHQ�
KHDY\�UDLQ�LV�SUHGLFWHG��7KH�ORQJHU�WKH�
JUDVV��WKH�EHWWHU�LQVXODWHG�WKH�URRWV�DQG�
VRLO�ZLOO�EH�DQG�WKH�ULVN�RI�VRLO�HURVLRQ�ZLOO�
EH�PLQLPLVHG�� 

 

'Ğƚ�ϳ͘ϱй�Žī�ǁŚĞŶ�ǇŽƵ�ďƵǇ�ƉŽůǇ�
ƉŝƉĞ�ĮƫŶŐ�ƉƌŽĚƵĐƚƐ�ǁŽƌƚŚ�ΨϭϱϬ 

;sĂůŝĚ�KŶůŝŶĞ�KŶůǇͿ 
 

ΨϮϭ͘ϵϱ Ψϭϵ͘ϵϬ 

,K>/��z^�KW�E/E'�,KhZ^ 

:ĂŶ�ϭ-ϯ͗��ůŽƐĞĚ 

:ĂŶ�ϰ͗�EŽƌŵĂů�dƌĂĚŝŶŐ�,ŽƵƌƐ�ZĞƐƵŵĞ 

 

dŚĞ�ƚĞĂŵ�Ăƚ��ĂůůŝŽƉĞ�ZƵƌĂů�dƌĂĚĞƌƐ�ƚŚĂŶŬ�ǇŽƵ�ĨŽƌ�
ǇŽƵƌ�ďƵƐŝŶĞƐƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǇĞĂƌ�ĂŶĚ�ŚŽƉĞ�ǇŽƵ�
ŚĂǀĞ�Ă�ƐĂĨĞ�ŚŽůŝĚĂǇ�ƐĞĂƐŽŶ�ĂŶĚ�ƉƌŽƐƉĞƌŽƵƐ�EĞǁ�
zĞĂƌ͘�tĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ƚŚĞ�ĂĚǀĞŶƚƵƌĞƐ�ĂŶĚ�
ŶĞǁ�ƉƌŽĚƵĐƚƐ�ƚŚĂƚ�ƚŚĞ�ŶĞǁ�ǇĞĂƌ�ǁŝůů�ďƌŝŶŐ͘ 



ͬ

ǁǁǁ͘ŐŽŽŐůĞ͘ĐŽŵͬϯ�йϮ&йϮ&ŵĞĚŝĂ͘ŵĂŬĞĂŵĞŵĞ͘ŽƌŐйϮ&ĐƌĞĂƚĞĚйϮ&ǇŽƵ -ƐĂŝĚ-ŶĞǁ-

ϴϳĂϵǆƉ͘ũƉŐΘŝŵŐƌĞĨƵƌůсŚƩƉƐйϯ�йϮ&йϮ&ŵĂŬĞĂŵĞŵĞ͘ŽƌŐй
Ϯ&ŵĞŵĞйϮ&ǇŽƵ-ƐĂŝĚ-

 

�ƌŽƉ�ŝŶ�ĂŶĚ�ƐƉĞĂŬ�ƚŽ�ƚŚĞ�ƐƚĂī�ŝŶ�,ĂƌĚǁĂƌĞ�ĨŽƌ�Ăůů�ŽĨ�ǇŽƵƌ�ĂŶŝŵĂů�
ŚĞĂůƚŚ͕�ƐƚŽĐŬ�ĨĞĞĚ͕�ĨĞŶĐŝŶŐ͕�ƉƵŵƉ�ĂŶĚ�ŚĂƌĚǁĂƌĞ�ŶĞĞĚƐ͘ 

^ĞĞ�^ĐĂƌďƐ�ĨŽƌ�Ăůů�ǇŽƵƌ�DŽǁĞƌ�Θ�KƵƚĚŽŽƌ�WŽǁĞƌ��ƋƵŝƉŵĞŶƚ�ŶĞĞĚƐ�

WĂƌƚƐ�ĂŶĚ�ZĞƉĂŝƌƐ͘ 
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ǁǁǁ͘ĐĂůůŝŽƉĞƌƵƌĂůƚƌĂĚĞƌƐ͘ĐŽŵ͘ĂƵ 

tŝƚŚ�ƚŚĞ�ŬŝĚƐ�ŚŽŵĞ�ĨŽƌ�ƚŚĞ�ŚŽůŝĚĂǇƐ�ůĞƚ�
ƚŚĞŵ�ũŽŝŶ�ŝŶ�ŽŶ�ƚŚĞ�ŐĂƌĚĞŶŝŶŐ�ĨƵŶ�ǁŝƚŚ�
<ŝĚ-^ŝǌĞĚ�ƚŽŽůƐ͊ 

 

 

 D^�Ϯϭϭ 

Ψϱϵϵ 

,^��ϰϱ�� 
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